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ABL Government Securities Fund — 11" Supplementary Offering Document

11" Supplement Dated November 08, 2025 to the Offering Document of ABL Government
Securities Fund (ABL-GSF) issued on October 10, 2025.

Managed by ABL Asset Management Company Limited an Asset Management Company Licensed
under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003.

Established in Pakistan under the Trust Act 1882 (11 of 1882) by a Trust Deed dated November 01, 2011
between ABL Asset Management Company Limited, the Management Company and Central Depository
Company of Pakistan Limited, the Trustee and registered under Regulation 44 of the Non-Banking Finance
Companies and Notified Entities Regulation, 2008.

SECP has approved this Supplemental Offering Document, under Regulation 54 of the NBFC & NE
Regulations 2008 vide letter no. SCD/AMCW/RS-ABL-GSF/2025-94 dated October 07, 2025.

Objective of the Supplemental Offering Document

The Management Company has decided to update the Minimum Rating in Cash & near Cash investable
avenue under Authorized Investment Table for the clarity of prospective Investors.

Amendment in Clause 2.2.2 “Authorized Investment”

The minimum entity rating for the following item in the Authorized Investment Table has been revised
from AA to A+.

Minimum | Minimum | Minimum | Maximum Exposure Maximum
S. Description Entity Instrument | Exposure Maturity
No. Rating Rating
Cash and near cash instruments A+ A3 10% 30% in case of Cash in 90 days in
which include cash in bank Bank account and 100% case of
1 account (excluding TDR) and in case of T- bills & Treasury
" | treasury bills not exceeding 90 GOP Jjarah Sukuks of Bills
days maturity. less than 90 days
maturity
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The Chief Executive Officer,

ABL Asset Management Company Limited,
Plot # 14, Main Boulevard,

Phase VI, DHA,

Lahore.

Subject: Eleventh Su Offering Docum L Governm
Securities Fund

Dear Sir.

This is with reference to your application in respect of the Supplemental Offering Document vide
letter dated August 20, 2025, along with subsequent correspondence, the latest of which was received on
October 03, 2025, from ABL Asset Management Limited (the ‘Management Company’) on the subject
noted above.

2. In this regard, 1 am directed to convey approval of the Securities and Exchange Commission of
Pakistan (the *Commission’) to the 11th Supplemental Offering Document of ABL Government Securities
Fund (the “Fund™) for amendment in entity rating in the Authorized Investment Avenues, submitted vide
afore-mentioned email in terms of Regulation 44(8) of the NBFC & NE Reguiations, 2008 read with
Regulation 54(1) thereof, subject to the following conditions:

3. The Management Company must give at least 30 (thirty) days prior notice to each Unit Holder about
the proposed change; and the Unit Holders shall be given an option to exit at the applicable Net Asset Value
without charge of any exit load;

4. The approval granted for 11th Supplemental Offering Document of the Fund is valid for
implementation within a period of one hundred and twenty (120) days from the date of issuance of this
letter:

. Contents of Supplemental Offering Document shall not be altered/amended/deleted without prior
written approval of the Commission except for adding reference of date(s) and No. of letter(s) approving
the Document: wherever relevant;
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6. Approval of the Supplemental Offering Document will, in no way, absolve the Management
Company of its obligations about contents of, or statements made in the Document;

7. The Management Company shall include approval of Board of Directors along with date in the
Supplemental Offering Document;
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8. The Management Company shall give at lcast a week to the prospective investors of Plan for
studying the Supplemental OfTering Document;

. The Management Company shall ensure complianee with the prevailing requirements of law
including NBFC Regulations and its constitutive document;

10.  The Management Company shall place the supplement to the offering document on its website;

11.  The Management Company shall place the updated and consolidated constitutive documents (with
notes teferring to the supplemental eonstitutive document highlighting the change made in the original
document/ clauses), along with the original and supplemental/restated constitutive document separately on
its website. Furthermore, the vpdated constitutive document shall clearly specify the last date of updating
ie "NYZ fund updated up to DOMBYY™; and

12.  The Management Company may proceed in accordance with the constitutive documents of the the
fund and applicable regulatory Fremework.

Sincerely,

—

Shehrbeno Shakaib
Aszgistant Director

Ce:  The Chief Executive Officer,
Central Depository Company of Pakistan
CDC House, 99-B, Block "B
S M.C.HLE. Main Shahrah-e-Faizal
Karachi.
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